SEEF

Annual General Meeting and Extra Ordinary General Meeting for Seef Properties
BSC 2016 Minutes of Meeting
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The Annual General Meeting for Seef
Properties BSC was held on Wednesday 16
March 2016 at 12:30 hrs. At Fraser Suites -
Seef, Kingdom of Bahrain.

Shareholders Attendance:

- Social Insurance Organization represented by
Ms. Amal Al Zayani

- Kuwait Finance House represented by Mr.
Ahmed Abdul Lateef

- Al Bayan Group represented by Mr. Ahmed
Rafat

- Royal Charity Organization represented by Mr.
Ebrahim Al Dosari

- Enma Real estate Represented by Mr. Waqas
Al Dain

- Joint Shares represented by Mr. Waleed Khalaf

Additional Attendance:

- All members of the Board of Directors
Attended (Apologies from Mr. Essa
Mohammed Najibi — Chairman & Mr. Hisham
Jaffer Al Rayyes — Board Member)

- Also attended Mr. Ahmed Yusuf Chief
Executive Officer

- Mr. Zakareya Buallay, Secretary of the Board
of Directors
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SEETF

- Mr. Nader Rahimi representing the External
Auditors E&Y

- Mr. Sara Asiri representing Bahrain Bourse

- Ms. Duaa Al Moallem Representing MOIC

- Ms. Manal Al Turkamani Representing CBB.

Statuto uorum:

Invitations to this meeting were sent in
accordance with the provisions of the
Memorandum of Association and the
provisions of the Bahrain Commercial
Companies law.

The Annual General Meeting for Seef
Properties’ shareholders as per the above
mentioned date was conducted in the presence
of shareholders holding 246,950,448 shares
which represents 53.77% of the company’s
capital, of 460,000,000 shares (attached copy
of attendance list), and thus the quorum was
legal as stipulated by Article 201 of the
Commercial Companies Law issued by Royal
Decree No. 21 of 2001.

The meeting was chaired by Saqer Shaheen
Sager, Vice Chairman of the Board of Directors
of the Company, who welcomed the attendees
and began by discussing the published agenda.

1. Read and approve the minutes of the
previous AGM of the company held on

17/3/2015.

Mr. Zakareya Buallay read the minutes of
meeting of the AGM held on 17.3.2015 and
since there were no objections, it has been
ratified.
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2. Discuss and approve the Board’s report on
the company’s activities for the year

ended 31/12/2015.

Mr. Sager Shaheen presented the Board of
Directors Report and as there were no
comments; it was approved and ratified.

3. Review the External Auditor’s report for

the year ended 31/12/2015.

Mr. Nader Rahimi, representative from the
company’s external auditors, E&Y presented a
full report on the company’s financial
statements for the year ended December 31,
2015.

4. Discuss and approve the audited Financial
Statements for the vyear ended

31/12/2015.

Since there were no objections to the financial
statements for the year ended 31% December
2015, the Financial Statements were adopted
and ratified.
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5. Discuss and approve the following
recommendations of the Board of
Directors regarding the appropriation of
the profits for the year ended 31/12/2015:

The General Assembly approved the
recommendation of the Board of Directors to
allocate the net profits of the year 2016 as
follows:

a. Transfer of BD 985,000 to statutory
reserve.

b. Distribution of cash dividends of BD
5,520,000 to shareholders,
representing 12% of the paid up
capital at BD 0.012 per share.

c. Allocation of BD 210,500 as
remuneration for the Members of
the Board of Directors for the year
ending December 31, 2015

d. Allocation of BD 165,000 in support
of Corporate Social Responsibility
Programme

e. Transfer of BD 2,958,610 to Retained
Earnings.

6. Presentation of last year ended 31
December 2015 achievements and Charity
Committee Activities

Mr. Ahmed Yusuf the Managing Director of
Seef properties Presented Seef Properties
previous year activities/achievements in
details, also Mr. Zakareya Buallay presented
the 2015 Charity Committee Activities
achievement, both Presentations met the
shareholders satisfaction.
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7. Appoint or reappoint auditors for the year
2016 and authorize the Board of Directors
to determine their remuneration.

Mr. Sager Shaheen has stated that according to
the recommendation of the Board of Directors,
it has been recommended to reappoint Ernst &
Young as our external auditors. The
recommendation is based on the business
norm of rotating auditing services from time to
time. Based on the recommendation, the
General Assembly has adopted the
recommendation and assigned the Board of
Directors to determine the auditing services
remuneration.

8. Ratify Board of Directors
Governance:

Corporate

Mr. Sager Shaheen Stated that company is
implementing the corporate governance and as
there were no objections, it was approved.

9. Ratify the conduct of the members of the

Board of the company and discharge them
from liability for their actions during the

year ended 31/12/2015.

The General Assembly agreed to acquit
members of the Board of Directors with
regards to their actions during the fiscal year
ended 31 December 2014.

10.Election of 10 new board members for the

next term (2016 -2019)

Mr. Sager Shaheen announced the
Appointed:

1. Dr. Mustafa Al Sayed

2. Ms. Eman Mustafa Al Murbati
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3. Mr. Anwar Ghuloom
The election of the new Board members was
made by recommendation and were
supervised by representative of Ministry of
Industry and Commerce, KARVY Computers
Shares and representative of Bahrain Bourse,
the election result are as follows:

4. Mr. Essa Mohammed Najibi

Mr. Sager Shaheen Sager

Mr. Sattam Sulaiman Al Gosaibi
Mr. Hisham Jaffer Alrayyes

Mr. Yousif Ahmed AL Hammadi
Mr. Abduljalil Mohammed Janahi
10. Mr. Fouad Ali Taqi.
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Mr. Sager Shaheen congratulated the
appointed and the new elected members and
thanked the departure Board members and
wished them success, as well as he thanked all
the shareholders and attendees and since
there were no more points to discuss, the
meeting was adjourned at 13:30pm.

10. Shareholders Discussions.
a. A shareholder asked about the possibility of
increasing this year cash dividends, like other
companies in the Kingdom of Bahrain, some of
which reached 50%, as well as studying the
possibility of paying cash dividends every half-
year and the possibility of providing grants to
shareholders. Mr. Vice Chairman of the Board
stated that the proposal will be raised to the
Board of Directors for their consideration.

B. A shareholder asked to further clarify the
projects presented by Chief Executive officer
in his briefed presentation, Mr. Vice Chairman
of the Board explained that the projects will
be officially announced after the completion
of the required studies & licenses.
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C. A shareholder asked about the possibility of
adopting scientific/education research as part
of Corporate Social Responsibility support, Dr.
Mustafa Al Sayed, chairman of the Corporate
Social Responsibility explained the objectives
and conditions of Corporate Social
Responsibility and reported that Seef
Properties Board of Directors are keen to
support and assist the community, but he will
raise the proposal for Board of Directors
consideration.

10.Any Other Business
No items have been raised.
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Sager Shaheen Saqer
Vice Chairman

C 4@-\,;4/6(//‘3/ ’

Zakareya Buallay
Board Secretary
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